Accrual Basis

Sandy Key Owners Association, Inc.
OPERATING Preliminary Balance Sheet

As of October 31, 2022

Oct 31, 22
ASSETS
Current Assets
Checking/Savings
Truist Operating Account 5779 51,822.34
Truist Hurricane Sally 2440 2,620,576.34
Truist Contingency Fund 4503 11,254.88
Regions 8131 Bank Account 15,374.54
Petty Cash-Operating 26.25
Total Checking/Savings 2,699,054.35
Accounts Receivable
1200 - A/R Monthly Assessments 3,723.14
Owner Repair - Billed to owner 708.29
Total Accounts Receivable 443143
Other Current Assets
Prepaid Expenses 3,132.00
Prepaid Insurance
Insurance GL 11,274.23

Total Current Assets 2,732,396.01
Fixed Assets
Accumulated Depreciation -182,438.44
Furniture, Fixtures, & Equip. 100,929.90
Unit #118
Improvements 126,949.30
Total Unit #118 126,949.30
Total Fixed Assets 45,440.76
TOTAL ASSETS 2,777,836.77
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
2000 - Accounts Payable 45,251.19
Total Accounts Payable 45,251.19
Credit Cards
AMEX 1006 -3,326.83
Truist Visa 3412 -192.72
Total Credit Cards -3,519.55
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Other Current Liabilities
2100 - Payroll Liabilities
Aflac Insurance 69.98
Futa Payable 89.99
State Unemployment Payable 55.48
2100 - Payroll Liabilities - Other 1,738.50
Total 2100 - Payroll Liabilities 1,953.95
Prepaid Monthly Assessments 25,153.30
Salaries and Wages Payable 3,405.32
Total Other Current Liabilities 30,512.57
Total Current Liabilities 72,244.21
Total Liabilities 72,244.21
Equity
General fund 410,633.11
1110 - Retained Earnings -1,446,686.50
SBA Contributed Capital 190,750.07

ansfer fr und Equi

ABILITIES & EQUITY

2,777,836.47
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