Sandy Key Owners Association, Inc.

Balance Sheet
As of November 30, 2022

Nov 30, 22
ASSETS
Current Assets
Checking/Savings
Truist Operating Account 5779 44,767.15
Truist Hurricane Sally 2440 953,175.89
Truist Contingency Fund 4503 11,254.97
Regions 8131 Bank Account 15,374.54
Petty Cash-Operating 26.25
Total Checking/Savings 1,024,598.80
Accounts Receivable
1200 - A/R Monthly Assessments 3,485.41
Owner Repair - Billed to owner 720.79
Total Accounts Receivable 4,206.20
Other Current Assets
Due (to)/from SKOA Rental 10,857.49
Prepaid Expenses
Security Monitoring 90.30
Total Prepaid Expenses 90.30
Prepaid Insurance
Workers Comp exp 11/23 11,773.63
Package exp 11/23 1,482,658.14
Insurance GL exp 11/23 10,249.30

Fixed Assets
Accumulated Depreciation -182,438.44
Furniture, Fixtures, & Equip. 100,929.90
Unit #118
Improvements 126,949.30
Total Unit #118 126,949.30
Total Fixed Assets 45,440.76
TOTAL ASSETS 2,604,378.62

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable

2000 - Accounts Payable 9,189.26
Total Accounts Payable 9,189.26
Credit Cards

Lowe's Bus. Card Acct 7705-Oper 192.49
Total Credit Cards 192.49

Other Current Liabilities
2100 - Payroll Liabilities

Aflac Insurance 69.98
Futa Payable 148.33
State Unemployment Payable 84.24
2100 - Payroll Liabilities - Other 1,738.50
Total 2100 - Payroll Liabilities 2,041.05
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Sandy Key Owners Association, Inc.

Balance Sheet
As of November 30, 2022

Nov 30, 22
Prepaid Monthly Assessments 18,587.79
Salaries and Wages Payable 3,405.32
Total Other Current Liabilities 24,034.16
Total Current Liabilities 33,415.91
Total Liabilities 33,415.91
Equity
General fund 410,633.11
1110 - Retained Earnings -1,449,818.50
SBA Contributed Capital 190,750.07
Transfer fromRental Fund Equity 341,429.29
Net Income 3,077,968.74
Total Equity 2,570,962.71
TOTAL LIABILITIES & EQUITY 2,604,378.62
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