Sandy Key Owners Association, Inc.
Profit & Loss Budget Performance

April 2023
Apr 23 Budget $ Over Budget Jan - Apr 23 YTD Budget $ Over Budget  Annual Budget
Ordinary Income/Expense
Income
1-198 - Budget Supplement 0.00 0.00 0.00 0.00 424,313.00 -424,313.00 424,313.00
1-197 - Rental Program Equity... 29,673.07 10,000.00 19,673.07 53,461.42 10,000.00 43,461.42 201,263.00
1-105 - 2022 Special Assessm... 0.00 0.00 0.00 424,313.49 424,313.49 0.00 424,313.49
1-100 - Assessment Fees 130,801.20 130,124.55 676.65 523,204.80 520,498.20 2,706.60 1,561,494.60
1-110 - Interest Income 110.22 12.50 97.72 374.08 50.00 324.08 150.00
1-130 - Late Fees 74.22 41.66 32.56 120.70 166.72 -46.02 500.00
1-140 - Lock Out Fees 0.00 75.00
1-170 - Parking/Pool Pass Inc... 0.00 1,000.00 -1,000.00 0.00 1,700.00 -1,700.00 8,000.00
1-180 - Remote Control/Key In... 275.00 62.50 212.50 1,155.00 250.00 905.00 750.00
1-118 - Rent on Unit 118-Net 5,896.96 5,000.00 896.96 11,072.41 8,000.00 3,072.41 42,387.49
1-126 - Rent on Unit 126-Net 1,258.82 5,000.00 -3,741.18 7,165.37 11,000.00 -3,834.63 53,637.61
1-195 - Returned Check Charg... 0.00 8.33 -8.33 0.00 33.36 -33.36 100.00
Total Income 168,089.49 151,249.54 16,839.95 1,020,942.27 1,400,324.77 -379,382.50 2,716,909.19

Gross Profit -379,382.50 2,716,909.19

Expense
1-300 - CONTRACTS 1,861.48 113,688.76
1-200 - ADMINISTRATIV 6,683.34 1,136.26 16,550.28
1-700 - FINANCIAL 0.00 -200.00 400.00
1-500 - INSURANCE 136,390. . -17. 545,710.48 545, 76.66 1,636,900.54
1-600 - MAINTENANCE & PRO... 15,152.06 8,250.99 6,901.07 82,323.13 33,004.58 49,318.55 99,012.50
1-850 - PROFESSIONAL FEES 65.00 712.50 -647.50 3,110.00 1,725.00 1,385.00 4,050.00
1-860 - RESERVE FUNDING 27,657.11 27,657.11 0.00 110,629.12 110,629.12 0.00 331,886.00
1-750 - SALARIES & WAGES 8,448.94 12,194.17 -3,745.23 35,132.60 48,776.64 -13,644.04 146,330.00
1-400 - UTILITIES 30,222.73 27,380.78 2,841.95 109,581.05 109,523.76 57.29 328,570.00
Total Expense 231,003.72 223,442.08 7,561.64 932,940.64 892,949.44 39,991.20 2,677,388.08
Net Ordinary Income -62,914.23 -72,192.54 9,278.31 88,001.63 507,375.33 -419,373.70 39,521.11
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Sandy Key Owners Association, Inc.
Profit & Loss Budget Performance

April 2023
Apr 23 Budget $ Over Budget Jan - Apr 23 YTD Budget $ Over Budget  Annual Budget
Other Income/Expense
Other Income
1-800 - Water Event Proceeds 75,784.30 75,784.30
1-1700 - Insurance Refund Previ... 0.00 1,179.00
1-1100 - HURRICANE SALLY -259,800.00 -780,638.00
1-1300 - Maintenance Reimburse... 0.00 890.65
Total Other Income -184,015.70 -702,784.05
Other Expense
1-800V - Water Event Various 2,273.53 2,273.53
1-80015 - Water Event Stack 15 0.00 34,026.23
1-1260 - Unit 126 & 118 2,389.80 3,067.16 -677.36 9,371.72 12,268.83 -2,897.11 36,806.11
1-9000 - RENTAL PROGRAM 0.00 226.23 -226.23 0.00 905.16 -905.16 2,715.00
Total Other Expense 4,663 32,497.49 39,521.11
Net Other Income 748,455.53 .99 -735,281.54 -39,521.11
Net Income .34 -1,154,655.24 0.00
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