Sandy Key Owners Association, Inc.
C/0 Perdido Sand Realty, Inc.
5615 Bauer Road
Pensacola, FL 32507
850-492-2000 (office)
Admin@PerdidoSand.com

Board of Directors Meeting Minutes

Date: Saturday, November 4th, 2023
Time: 3:30 P.M. CDT
Location: Zoom Meeting
Minutes
1. Call Meeting to Order:
e The meeting was called to order at 3:07.
2. Roll Call to Establish a Quorum:
e A quorum was established with Larry Marschand, Jamie Mackenzie, Bruce Lowman, Cindy
Marshall, Cherylyn Stopler and Jan Milden.
3. Approve Minutes from Prior Meetings:
e Bruce made a motion to approve the 10/16 and 10/19 meeting minutes as submitted.
Cindy seconded the motion. With all in favor the motion carried and the minutes were
approved.
4. Old Business:
e Management obtained the color samples for the proposed walkover gates and will leave
the color sample at the Sandy Key office for Board review.
5. New Business:

e Insurance Discussion:

e The Board reviewed the insurance renewal package and noted that an
additional savings of $40,000 was obtained by our broker by dropping Kinsale
and having RLI pick up that portion. The deductible dropped from 7.5% to 5%
and the premium dropped approximately 8% from last year.
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e Cherylyn made a motion to renew the insurance package without the Wind
Buydown of $83,497.00 for a total premium of $1,477,037.46 (without flood).
Bruce seconded the motion. With all in favor the motion carried.

¢ Cherylyn made a motion to pay the premium in full by (noting that this would
save the association approximately $200,000 in finance charges) utilizing the
various Sandy Key accounts and that these accounts will be paid back, in full,
when the Special Assessment funds are received. Cindy seconded the motion.
With all in favor the motion carried.

6. Other Business:

e The President asked the Sandy Key members for question or comments. Hearing none
the meeting adjourned.

7. Adjournment:

e The meeting adjourned at 3:35.
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