
Jan 31, 24

ASSETS
Current Assets

Checking/Savings
100 · Truist Operating Account 5779 781,413.02
700 · Regions 8131 Bank Account 959.95
900 · Petty Cash-Operating 93.75

Total Checking/Savings 782,466.72

Accounts Receivable
1225 · Employee Advance Receivable 1,400.00
1211 · SPA - 2023 Insurance Receivable 366,830.35
1220 · Sandy Key Rental Program 261.11
1215 · Remotes Receivable 30.00
1200 · Monthly Assessments 4,324.83
1205 · Owner Repair - Billed to owner 1,685.19

Total Accounts Receivable 374,531.48

Other Current Assets
1250 · Due (to)/from SKOA Rental 8,754.67
Prepaid Expenses

1415 · Prepaid Taxes 14,504.00

Total Prepaid Expenses 14,504.00

Prepaid Insurance
1440 · Flood 11/5/24 26,226.64
1470 · Package exp 11/24 1,224,230.60

Total Prepaid Insurance 1,250,457.24

1499 · Undeposited Funds 2,770.69

Total Other Current Assets 1,276,486.60

Total Current Assets 2,433,484.80

Fixed Assets
15000 · Accumulated Depreciation -188,144.44
15010 · Furniture, Fixtures, & Equip. 100,929.90
Unit #118

15200 · Improvements 126,949.30

Total Unit #118 126,949.30

Total Fixed Assets 39,734.76

TOTAL ASSETS 2,473,219.56

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

2000 · Accounts Payable 48,153.21

Total Accounts Payable 48,153.21

Credit Cards
2040 · Truist Visa 4057 9,169.68

Total Credit Cards 9,169.68
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Other Current Liabilities
Payroll Liabilities

2110 · Aflac Insurance 69.98
Federal Withholding -81.22
Futa Payable 105.33
State Unemployment Payable 207.07

Total Payroll Liabilities 301.16

2540 · Prepaid Monthly Assessments 35,924.30
2200 · Sales Tax Payable 78.90

Total Other Current Liabilities 36,304.36

Total Current Liabilities 93,627.25

Total Liabilities 93,627.25

Equity
1110 · Retained Earnings 2,199,610.15
1115 · SBA Contributed Capital 190,750.07
1130 · Transfer from Rental Fund 341,429.29
Net Income -352,197.20

Total Equity 2,379,592.31

TOTAL LIABILITIES & EQUITY 2,473,219.56
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