Sandy Key Owners Association, Inc.
Balance Sheet

Accrual Basis As of July 31, 2024
Jul 31, 24
ASSETS
Current Assets
Checking/Savings
100 - Truist Operating Account 5779 665,712.64
700 - Regions 8131 Bank Account 959.95
900 - Petty Cash-Operating 93.75
Total Checking/Savings 666,766.34
Accounts Receivable
1225 - Employee Advance Receivable 4,092.50
1211 - SPA - 2023 Insurance Receivable 3,116.79
1220 - Sandy Key Rental Program 221,670.08
1215 - Remotes Receivable 30.00
1200 - Monthly Assessments 5,264.14
1205 - Owner Repair - Billed to owner 1,081.44
Total Accounts Receivable 235,254.95
Other Current Assets
1250 - Due (to)/from SKOA Rental 27,600.50
Other Accounts Receivable 65.00
Prepaid Expenses
1415 - Prepaid Taxes 14,504.00
Total Prepaid Expenses 14,504.00

Prepaid Insurance

Fixed Assets

15000 - Accumulated Depreciation -188,144.44
15010 - Furniture, Fixtures, & Equip. 100,929.90
Unit #118
15200 - Improvements 126,949.30
Total Unit #118 126,949.30
Total Fixed Assets 39,734.76
TOTAL ASSETS 1,480,174.45

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable

2000 - Accounts Payable 14,977.89
Total Accounts Payable 14,977.89
Credit Cards

2040 - Truist Visa 4057 1,170.44
Total Credit Cards 1,170.44

Other Current Liabilities
Payroll Liabilities

2110 - Aflac Insurance 69.98
Federal Withholding -81.22
Futa Payable 279.26
State Unemployment Payable 268.35
Total Payroll Liabilities 536.37
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2540 - Prepaid Monthly Assessments 38,324.45

2200 - Sales Tax Payable 48.04

Total Other Current Liabilities 38,908.86

Total Current Liabilities 55,057.19

Total Liabilities 55,057.19
Equity

1110 - Retained Earnings 2,193,943.29

1115 - SBA Contributed Capital 190,750.07

1130 - Transfer from Rental Fund 341,429.29

Net Income -1,301,005.39

Total Equity 1,425,117.26

TOTAL LIABILITIES & EQUITY 1,480,174.45
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