Sandy Key Owners Association, Inc.

Balance Sheet

Accrual Basis As of March 31, 2025
Mar 31, 25
ASSETS
Current Assets
Checking/Savings
100 - Truist Operating Account 5779 480,793.57
700 - Regions 8131 Bank Account 959.95
900 - Petty Cash-Operating 93.75
Total Checking/Savings 481,847.27
Accounts Receivable
1206 - Dryer Vent Cleaning 436.00
1225 - Employee Advance Receivable 1,942.50
1211 - SPA - 2023 Insurance Receivable 0.02
1220 - Sandy Key Rental Program 17,360.98
1215 - Remotes Receivable 30.00
1200 - Monthly Assessments 5,086.79
1205 - Owner Repair - Billed to owner 1,578.50
Total Accounts Receivable 26,434.79
Other Current Assets
1250 - Due (to)/from SKOA Rental 24,258.12
Prepaid Expenses
1410 - Security Monitoring 58.00
Total Prepaid Expenses 58.00
Prepaid Insurance
1440 - Flood 11/5/25 22,245.00
1470 : Package exp 11/25 695,043.02
Total Prepaid Insurance 717,288.02
Total Other Current Assets 741,604.14
Total Current Assets 1,249,886.20
Fixed Assets
15000 - Accumulated Depreciation -188,144.44
15010 - Furniture, Fixtures, & Equip. 109,672.83
Unit #118
15200 - Improvements 126,949.30
Total Unit #118 126,949.30
Total Fixed Assets 48,477.69
TOTAL ASSETS 1,298,363.89
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
2000 - Accounts Payable 17,595.48
Total Accounts Payable 17,595.48
Credit Cards
2040 - Truist Visa 4057 2,005.62
Total Credit Cards 2,005.62
Other Current Liabilities
Prepaid Liabilities
Note Payable Insurance 298,935.55
Total Prepaid Liabilities 298,935.55
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Sandy Key Owners Association, Inc.

Balance Sheet
Accrual Basis As of March 31, 2025

Payroll Liabilities
Futa Payable
State Unemployment Payable

Total Payroll Liabilities

2540 - Prepaid Monthly Assessments
2200 - Sales Tax Payable

Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
1110 - Retained Earnings

1115 - SBA Contributed Capital
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Mar 31, 25

224.52
138.45

362.97

46,622.74
69.15

345,990.41

365,591.51

365,591.51

757,781.61
190,750.07
-15,759.30

932,772.38

1,298,363.89
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