Sandy Key Owners Association, Inc.
C/O Perdido Sand Realty, Inc.
5615 Bauer Rd. Pensacola, FL 32507
(850) 492-2000

MINUTES OF SPECIAL ASSESSMENT MEETING

TO: MEMBERS OF THE BOARD OF DIRECTORS AND UNIT OWNERS

NOTICE IS HEREBY GIVEN that a special assessment meeting of the Board of Directors
of the Sandy Key Owners Association, Inc. was held at the following date, time and
place:

Date: Saturday, April 18", 2026
Time: 10:00 AM CDT

Place: Zoom Meeting

Zoom Info:

https://us06web.zoom.us/j/83755711320?pwd=aBXABUgiOSX37LGWEOOppfLaQxwQsX.1

Meeting ID: 837 5571 1320
Passcode: 218326

Link: https://us0O6web.zoom.us/rec/share/4-
ujveHzSU40ExNeNWGgVZ2LbeuOgkLcmE3wZNFMwA4CyfAckPjtCcSW9n-
DIc18.8sCkaneDDQORS5I9e

Passcode: %6NcsqKs

MINUTES
1. Call to Order & Establish Quorum of the Board:
a. The meeting was called to order at 10:00.
b. A quorum was established with Jamie Mackenzie, Cherylyn Stopler, Cindy
Marshall, Rick Tomlinson, Sherry Kenny, Karen Lehmberg and Owen
Jones.
2. Proof of Notice:

a. Management confirmed the meeting was properly noticed.
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3. Approval of previous Meeting Minutes:

a. Owen made a motion to approve the March 17, 2026 meeting minutes as
submitted. Rick seconded the motion. With all in favor the motion carried.

b. Cherylyn made a motion to approve the April 15, 2026 meeting minutes as
submitted. Cindy seconded the motion. With all in favor the motion
carried.

4. Special Assessment Discussion and Vote:

a. The Board presented the members with a HALO presentation to include
the history of the HALO product, how the leak detection system functions,
potential insurance discounts and a cost breakdown of past water events.
The Board held a question-and-answer session until no further questions
were forth coming.

b. Cherylyn made a motion to approve the Special Assessment of
$254,662.80 as noticed and that the payments be broken down to two
installments. The first installment will be $662.13 for 2-bedroom units and
$790.52 for 3-bedroom units due by June 15, 2026. The second
installment will be $662.12 for 2-bedroom units and $790.51 for 3-
bedroom units due by July 15, 2026. Sherry seconded the motion.

i. Owen made a motion to amend the original motion to utilize the
contingency fund to offset the special assessment cost to each
owner. Karen seconded the motion. After discussion the motion
failed to carry six to one: Jamie Mackenzie (No), Cherylyn Stopler
(No), Cindy Marshall (No), Rick Tomlinson (No), Sherry Kenny
(No), Karen Lehmberg (No) and Owen Jones (Yes).

c. After a thorough discussion on Cherylyn’s motion Cindy called the
question and the motion carried unanimously: Jamie Mackenzie (Yes),
Cherylyn Stopler (Yes), Cindy Marshall (Yes), Rick Tomlinson (Yes),
Sherry Kenny (Yes), Karen Lehmberg (Yes) and Owen Jones (Yes).

5. Adjournment:

a. Cherylyn made a motion to adjourn. Cindy seconded the motion. With all
in favor the motion carried and the meeting adjourned at 11:42.
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